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TMHMA OIKONOMIKQON EINIETHMON

MPOZKAHZH EKAHAQZHZ ENAIAOEPONTOZ MNA EKMONHZH METAAIAAKTOPIKHZ EPEYNAZ :TO
TMHMA OIKONOMIKQN ENIZTHMQN TOY EKMNA

To Tupa Owovoukwy Emtotnpwv tou EBvikol kaw Kamodiotplakol Mavemotnpiov ABnviv otn
ouvedpiaon tng Zuvéheuong NG 21" OktwPpiouv 2026, amoddolos TNV TPOKAPUEN
petadidaktopikng €peuvvag yla 1 (évav/upia) umodndo (a) oto emtotnpovikd nedio: Tithog ota
eMnvikd: « Emave§Etaon tng VORLGHATIKNG LoTopiag Twv Hvwpévwy MoAtewwv und to npicpa twv
OKLWOWV ETUTOKIWVY.

TitAog ota ayyAwd: «Reexamining U.S. Monetary History through the Lens of Shadow Interest

Rates»

Nepypadn Ogong

H peA€Tn NG VOULOMATIKAG TIOALTIKAG OE TEPLOSOUG OLKOVOULKWY KOL XPNUATOTILOTWTIKWY KPIoEWV
anoteAel KEVIPIKO {NTNHA TNG LOKPOOLKOVOULKNAG avdAuong. H Stepslvnon tng oxéong e e To
BABog kat TN SLapkeLa Twv UGECEWVY, TIG AMOMANBWPLOTIKEG TILECELG Kat TN Stadikacio avakapng
npoUnoBEtet afloniotn anotinwon TG VOULORATIKAG 0Tdong. Qotooo, n e€EAEN Twv Bpaxuxpdviwy
OVOULACTIKWY EMLTOKIWV SEV QTMOTUTIWVEL TTAVTOTE EMAPKWE TNV KateLBuUvVON Kat Thv évtacn Twv
peTaBOoAWY NG VOULOUOTIKAG 0TAoNnG. H otopki eumelpia Twv Hvwpévwy MoAtelwv npoodépet
ONUOVIIKA eMELOOSLla oTar omoio TOAU XapnAd f OXeTKA otabepd €mitoklo cuvumrpéav pe
oUCLWEELG LETAPOAEG OTLG VOULOLATIKEG KOL XPNUATOTILOTWTIKEC OUVOAKEG (BA., evEeikTikd, Friedman
kat Schwartz, 1963, Bernanke, 1983, Romer kat Romer, 1989), kaBiotwvtag avaykaio tnv

aflonoinon gupltepng mMAnpodopiag yLa TV EpUNVEL TNG VOULOUATIKNG avTiSpaong oTi¢ KpioeLc.



MapdAAnAa, n avamtuén uMoSELYPATWY OKLWOOUG ETILTOKIOU £XEL SLEUPUVEL TIC SUVATOTNTEC
HETPNONG TNG VOULOUATLKIG 0TAONG 0€ TEPLBAAAOV ETUTOKLOKWY TIEPLOPLOUWV (BA., evOeikTiKd, Black,
1995, Krippner, 2013, Wu kat Xia, 2016). Ot eup€wG XPNOLLOTIOLOUUEVES EUMELPLKEG OELPES, WOTOTO,
KAAUTITOUV KU PLwG oUYXPOVEG TtEPLOSOUG KaL SEV TLAPEXOUV TNV QUITALTOUUEVN LOTOPLKA KGALYn yLa
TN CUOTNUOTLIKA CUYKPLON TTOAQLOTEPWV KAl CUYXPOVWV AEPLKOVLKWY KPIoEWV. H LOTOPLKN EMEKTAON
NG LETPNONG QALTEL TNV QVTLUETWTILON OUCLWSWY TPOKANCEWY WG TPOG T StabsoipdtnTa Kat T
ouykplowpotnTa tTwv dedopévwy, TNV TAUTOMOINON TNG EMTOKLAKAG KAIHAKAG Kal TN otafepotnta

TwV OXECEWV PETPNONG LETOED SLOPOPETIKWVY VOULOUATIKWY KOOEOTWTWV.

IKOTOG TNG TPOTEWVOMEVNG METASLOAKTOPIKAG £€PEUVOC Eival 1 EMOAVEKTIUNGN TNG
VOULOMOTIKNG 0TAoNnG 0Tl Hvwpéveg MoAtteieg oe pakpd wotopikn mepiodo kat n Stepelivnon tng
OX€0NG TNG HE TN LOKPOOLKOVOULKN SUVauLKY TwV Kpioewv. Ma tnv vAomoinor] tng, mpotsiveTal n
aglomoinon UTOSELYUATWY OKLWOOUC ETILTOKIOU KOl LOTOPLKWY OTOLXELWV ETLTOKIWY, amodooswv
KPOTIKWV TITAWV KOl VOULOUOTIKWY HEYEBWY, LE OTOXO TNV EMEKTACN TNG LETPNONG OE MAAALOTEPEG
neplodoug avaloya e ta Stabéoipa dedopéva. H gpmetpikn Slepshivnon MPOTEIVETAL VAL EOTLACEL OE
EMAEYUEVA EMELOOSLA KPlOoEWV KaL avakapyng, Aappavovtag untdyn to Beopikd kat TAnBwPLOTIKO
neptBdrlov kaBe meplodou. ElSkoTEPOG 0TOXOG gival va efetaotel katd mdoov n aflonoinon
gupLTEPNG LOTOPKNG TAnpodopiag Stadopomolel TNV €lkdva TOU TAPEXOUV TA TTAPATHPOUUEVA
ETILTOKLA YLOL TOV XPOVLOUO, TNV £VIAON KOl TN SLAPKELN TWV VOULOHATIKWY UETABOAWY Kat TwE ot

HETABOAEG QUTEG cuvOEovTal e TNV EEALEN TNG OLKOVOULKIG SpaoTnpLOTNTAS KOL TWV TULWV.

Ta anoteAéopaTa TNG MPOTEWVOUEVNG LETASLOAKTOPLKN G £PEUVAS AVAUEVETAL VO CUMBGAOUY
otn BBAoypadic NG VOULOHOTIKAG OLKOVOMLKNAG, TNG €HAPUOCHEVNG OLKOVOUETPLAG Kal TNG
OLKOVOULKNA G LoTopiag, e atdxo tn dnpocicuon 600 touAddylotov dpBpwv os Stebvr emLoTNUOVIKA
neplodikd uPnlol kupoug (pe kpion). H avapevopevn oupPoAr] TnG £peuvag EyKELTaL ot
Stapdpodwon evog TeKUNPLWUEVOU TIAALCIOU GUYKPLTIKNAG QUTOTINONG TNG VOULOUATIKNG 0TAONG OF
Sladopetika oTopkd emeloodia kat otn Stepelivnon Tou KOTA OGOV N €mAoyr] Tou UETPOU
VOULOUATLIKAG O0TAONG EMNPEAEL T CUUTIEPACHOTA YLOL TN OXECN VOULOHATIKWY CUVONKWY Kat

LLOKPOOLKOVOULKWV EEEAIEEWV.

Mpoteivetal n petadlSoKTOPIKN €pEuvA VO EEKIVAOEL EVTIOC TOU XELUEPLVOU g€auvou TOU
akadnpaikou €toug 2026—-2027, apéows HETA TNV €ykplon TG avabeong amo t Mevikr Zuvélevon

Tou TUARATOG, KaL N LéyLotn SLAPKELA TNG va opLoTel o€ Tpia (3) £Tn.
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Mpooodvta vnoyndiou:

* va eival kdtoxog Stdaktopikol StmAwpatog eANAnvikou Maverniotnuiou f opotayols Tou sEwtepkoy,
avayvwplopevou amd to EAAnviké Kpdrog, otnv Owovoutkr Emotripn, otn XpnUaTtoolkovopiki i
otnv Owkovopetpia.

e va SlaBtel akadnuaikd undBabpo (SL8aktopkd, SnpooteloEL;, GUPHETOXH 0€ GUAAOYLKOUC TOHOUC,
BBAia, dibaktikn epmepia) ouvadég pe 10 avwtépw nedio. ElSikdtepa, SISAKTIKA epmelpia o€
Naverotipia ¢ EAAGSaG A tou e§wTeptkol Kat ePEUVNTIKA gUMELpia 08 BEUaTa OXETIKA HE TN
VOLLOMOTIKT OLKOVOULKF (monetary economics), tn METPNON NG VOULOMATIKAG OTdong (monetary
policy stance), tn povtehomoinon emttokiwv (term structure modelling) kat TV OWKOVOUETPIKN
avdAuon xpovooelpwy (time series econometrics). Ag§LOTNTEG XPrioNG UTOAOYLOTIKWV AOYLOUIKWY YLO
OLKOVOUETPLKN EKTILNON, TPOYPOUHATIOUO Kat tpocopoiwon (R f Python), kaBwe kot epmetpia otnv
ene§epyaoia LOTOPLKWY OLKOVOULKWY SeSopévwy, Ba ektiunBolv BeTIKA.

* vo urtoBdAet oxeTikr Evrumn aitnon otn Mpoppateia tou TuRpoatog KaBwe kat Bloypadikd umduvnua,
nou Ba neplhapPavet Broypadikd ototxeia, omoudEg, anmoktnBEvteg TTAOUG OTIOUS WY, ETLOTN LOVLKEC
KoL EMAYYEAUATIKEG SpaocTNPLOTNTEG (avVayvVWPLOUEVO SLEOKTIKO £€pY0 O QVWTOTA EKTALSEUTIKA
6pupata ™G nuedamig A tng oAhodamrg), akadnuaikég Siakpioelg, Snuootelioelg o £ykupa
EMOTNHOVIKA TtePLoSika otnv EAAGSa N To e€wiepkd, i amodektég mpog Snuocisuon epyaciec,
ouppetox oe cuAloyikoUg topous, BBAia, cuppETOXEG pe avakoivwon o cuvéSpla, KATL. Me Tty
aitnon kot 1o Ploypadikd umdpvnua, o umoddlog UTOPAMEL ETiONG TMOPACTOTIKG

TIAVETILOTNULOKWY TiTAwv, BePatwoewy kat motonowjoswy. Eniong, odeidel va katabéoet £kBeon



otnv onoia Ba TEKUNPLWVEL ETUOTNHOVIKA TO evOLOPEPOV TOU yla TN GUYKEKPLUEVN EPELVNTLKA
nepLoxn ywa TNy omoia umoBdAAetL aitnon kot mapdMnla va katabéosl oxéSo epyaciac yia o

EPELVNTIKO BEPQ TTOU €XeL MpoTaBel amd to pédog AEN.

YNOXPEQZEIZ YNIOWH®IOY

1. Oupetadiddkropeg epeuvntég odeilouv va cuvtdooouv £kBeon TPodSou NG £PEUVOG TOUC
oe ouvepyaoia pe o EnPAénov péhog. H ékBeon katatiBetal otn Tuvéleuon tou TuApaATog
npog evnuépwon yla v npdodo tng M.E. kot ta Endpeva oTddLa auTAg, EVIOS TWV XPOVIKWV
oplwv mou opileL to apBpo 8 Tou mapdvrog.

2. Ou petadlbakTopeg €peuvnTég eival umoxpewpévol va avadépouv 10 TuApa umd v
“akadnuaiki otéyn” tou omoiou ekmovolv v M.E. Toug og kdBe dnpocicuan Toug, KBWC
KOLL TO EPELVNTIKO EpYAOTHPLO TOU TUAATOG 6TO 0moio TuXOV éxouv evtoyOet.

3. Ot petabiSakTopeg £peuUVNTEG 0PEINOUV VOl CUUUETEXOUV OF CEpWVApPLA | cuvéSpla Tou
Slopyavwvel to THAUA yLa TNV apouoiacn ¢ tpoddou Tng €peuvag Tou .

4. H Zuvéheuon tou TpApatog Suvatal vo avaBéoel EMKOUPLKA EKTTOULSEUTIKO £pyo oTOV/0TNV
EPELVNTH], OTO TAQLCLO TWV TIPOTITUXLAKWY /KAl LETATTUXLOKWY OTIOUSWV ToU, EGOGOV aUTO
bev aVTIKELTAL PLE TIG UTTOXPEWOELS TNE M.E.

5. Oupetadiddkropeg epeuvntég odeilouy, edbdoov toug IntnBei, va emkoupolv péln AEM tou
TUAMQATOG OTO EKMALSEUTIKO KOL EPYOOTNPLAKO £pYO, XwPIG autd va onuaivel avaAndn
Stdaktikou €pyou.

6. O petadiddktopeg epeuvnTég odeilouv va avtamokpivovtatl oTig potdoelg BeAtiwong mou
npayuatonotovvrat and v Opada Ecwrepikrig A§LoAddynong tou TuRpatog, oto mAaioto Tng
Stadikaoiag ecwtepikrg aéloAdynong tou.

7. O petadibaktopeg epeuvntég odeilouv va tnpolv tov “Kwbika Asovtoloyiag kat KaArg
Npaktikig”, tov E.K.M.A. kaBwg kat g Statdéelg Tou Opyaviopol kat tou Ecwtepikol
Kavoviopou Agttoupyiag tou I6pUpatog ko va cupnepibépovial omwe apudlet o MEAN g

Akadnpaikng Kowvotntag.



YMOBAHOENTA AIKAIOAOIHTIKA

e No untoBdAeL oxetkn aitnon péow tNG NAekTpovikic StevBuvong: https://eprotocol.uoa.gr/

Tou Mavemniotnpiov cupdwva pe To akoAouBo umddetypa omou kat avaypddovtal Kot To

SLKALOAOYNTIKA TTOU AIOLTOUVTAL:



EAAHNIKH AHMOKPATIA
Edvikév kat KanooiotpLaxov
Hovemietnpiov Adnvey

AITHZH

EKMONHZH: METAAIAAKTOPIKHXZ EPEYNAX

MnPOz: To TuAua

O —HOvopa:

Enwvupo:

‘Ovopa kat Emwvupo
Matépa:

‘Ovopa kat Emwvupo
Mntépac:

Huepopnvia yéwnong®):

Tonog Mévvnong:

AptBuog Aghktiou
Tautotntag:

Tonog Katowkiag:

0606¢:

ApLB:

TK:

A/von HAextp.
Taxubpopeiou

(Email):

1. TITAOI ZMOYAQN
MPONTYXIAKEZ 2MOYAEZ

MANEMIZTHMIO A | TMHMA

TEI

HMEPOMHNIA AMOKTHZHZ
ATYXIOY

BAOMOZ MTYXIOY




METANTYXIAKEZ ZMOYAEZ

MANENIZTHMIO i | TMHMA HMEPOMHNIA AMOKTHzZHZ | BAGMOZ MTYXIOY
TEI ATYXIOY

2. AIAKPIZEIZ/YNOTPODIES

3. AINAQMATIKEZ, NTYXIAKEZ, METAMTYXIAKEZ EPTAZIEZ kot AIAAKTOPIKH AIATPIBH

EIAOZ EPTAZIAZ TITAOZ EMNIBAENQN BAGMOZ

4. AAAEZ EMIZTHMONIKEZ AHMOZIEYZEIZ

5. EPEYNHTIKH/ENAITEAMATIKH APAZTHPIOTHTA

6. ZENEZ TNQZZEZ

TAQZZA AINAQMA 1y ENIMEAO INQSHZ

Zuvnppéva SikaoAoynTkd:
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0 Avtlypado Metamtuyiakol Authwpatog Eldikeuong AEl Tou ecwTePLkoU 1 LOOTLLOU TTAOU OTIOUS®Y Tou
g€wtePLKOU

O Avtiypado Abaktopikol AuTAwpaTog amd AEI TOU ECWTEPLKOU A LGOTLLOU TITAOU OTIOUSWVY TOU EEWTEPLKOU
o AvaAutiko Bloypadikd onueiwpa

O ZUOTOTLKEG EMLOTOAEG

O KatdAoyog EMLOTNLOVIKWY EPYOOLWV TTOU £XOUV ekTtovn el

0 Mpdétacn exnovnong Metadiéaktopikrg Epguvag cUpdwva Le T UNOSELYHA TTOU EXEL KABLEPWOEL TO THAMA WS
akoAoUOwg

O Emotolr anodoxig eniBAedng and puéhog tou Tprpatog (os mepintwon mou o emPBAENWY MPOoTeiveTaL ard Tov
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Evéewktikn BiBAoypadio:

ABnva, .../ .../ ...

Ovopatenwvupo uroPridrou petadidaktopa epsuvnti

(Yroypaodn)

BePatwvw OTL £xw AGBeL yvwaon kat eykpivw Thv avwtépw npotacn MetadiSaktopikrg Epeuvag.

Ovopartenwvupo/ISiotnta

Mpotewvopevou EmiBAénovia

(Yroypadn)

O1 evoiagpepdpevorl umopobdv va vroPaAiovy Tig autioelg tovg ard 22/10/2026 swg 05/11/2026
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