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MPOzKAHZH EKAHAQZHZ ENAIAOEPONTOZ MNA EKMONH:ZH METAAIAAKTOPIKHE EPEYNAE 3TO
TMHMA OIKONOMIKQN ENIZTHMQN TOY EKMNA

To TuApa Owovopkwy Emotnuwv tou EBvikol kat KamoSiotplakol Maveriotnuiov ABnvwv ot
ouvedpiaon Tng 2uvéleuong g 21" OktwPpiou 2026, amoddoioe TV TPokHpuUEN
petadidaktopkng épsuvag yia 1 (évav/pia) urodridlo (a) oto emotnpovikd medio: Tithoc ota
eMnvikd: «Katavepunpévn Beltotonoinon kat Amokevipwpévog EAsyxog Alacuvdedepévwv
OKOVOLUKWV ZUCTNUATWVY.

Nepypadn Ocong

Hnapovoa epeuvntiki mpétacn adopd oTn HEAETN TG OLKOVOULOG KAl GUYKEKPLULEVWY GTOXEU LEVWY
gpwINuatwy, ue v PorRbeta pabnpatikwv poviédwv Bepnong TG olkovopiag we cuvélou
dlaouvdedepévwy Suvaulkwv ouoTNUATWY Kat pe TV edapuoy epyodsiwV KOTAVERNUEVNC
Beltotornoinong (distributed optimization), amokevipwpévou eléyxou (decentralized control),
Bewpiag dwtvwv kou Bewpiag matyviwv. Qg Suvapikd cloTnpa, N TAYKOGHLO owKovopia Sev sival
gva eviaio, opoloyevég olotnua, aMd olOvolo AMNAOETUSPWVIWY CUSTNUATWY (£BVIKEC
owovouieg, biktua mapaywyng Kat umopiou, XPNHATOTUOTWTKEG ayopég, Beopol SieBvouc
TOATIKAG), Twv omoiwv ot amoddoel;, oL TEPLOPLopOl Kal oL SLaSIkACIiE; TPOsapHOYAC
aMnAe§aptwvrat. Alatapayég o€ éva cOotnpa propei va petadoBolv oe dAAa, va evioxuBolv péow
avadpaong A va auPAuvBoUv PHECW OMOKEVIPWHEVWY QITOKPIGEWV- N KATAVONGT TOUC amattel £va
mhaiolo mou umepPaivel To pepOVWHEVA UTTOSELYATA LOOPPOTLLOG 1 L TtPOKABOPLOPEVN Lepap)ia
OLKOVOULKWV TOMEWV.

2T0X0G NG £peuvag elvat N avamtuén evog yevikeupgvou padnuatikol mAatoiou cuveyoUs xpdvou
yla Staouvbebeusva Suvauikd ouotiuata. H kevipki ocuvelodopd eivar peBoSoloyikr: o
XOPOKTNPLOHOG TOU TPOTIOU HE TOV OMOL0 ETEPOYEVH] ouoTApaTa, kaBéva pe Stkolg Tou oTOXOUC,
KOTaoTAoelg Kot Suvapikr, oAANAETSpoUv PEow KOWWY TEPLOPLOUWY, oulelEewv Siktiou Kat
gvdoyevoug avadpaong. O apBudg, o eidog kat n Sopr Twv AAANAETUEPOVIWY UTIOGUGTNHATWY SV



elvau mpokaBoplopéva, addd kabopifovtal and To eKECTOTE EPEUVNTIKG EPWITNHO KAL T SaBéoipa
OLKOVOULKA Sebopéva.

H £peuva otnpiletan otn PipAoypadia yia ta Siktua mapaywyig Kot TG GUVONKES OLOKUUAVOELS
(Acemoglu k.d., 2012- Carvalho, 2014), yia ™ xpnpatomoTwTkh Petddoon kpicewv (Elliott, Golub
& Jackson, 2014 ) kat og mpdodarteg epappoyEg TG katavepunuévng PeAtioTonoinong otn dnudoia
OLKOVOMLKI Kau otn Peltiotonoinon xaptodulakiou. Asv EMISIWKEL VO QVIKATOOTHOEL TQ
urtodeiypata DSGE avouktrg okovopiag f ta unoSeiypata Siktiwv, aAAd va ta GUMITANPACEL e
HLoL EVEAKTN QvamapdoTacn Tng mPooappoyng, g aAAnle€dptnong kat e SUVAMIKAC EKTOC
Loopporiag, Baclopévn otn Bewpia eAéyyou.

Ta kUpla epsuvnuikd epwtipata eivat: (i) unéd moleg ouvBrkeg Ta Staouvdedepéva autovopa
ouotripata embéxovial KaAd opLopEVES LOOPPOTLiEG ) euoTaBEilg TpoxéC- (i) TtwS n Tomoloyia Tou
dktbou, oL etepoyeveis TaxUTNTEG MPOCAPUOYAG KAl OL TPOGAPHOCTIKOL 0TXOL KaBopilouv ™
duadoon twv Sotapaxwv (shocks)- (iii) méte n amokevipwpévn BeAtiotonoinon mpooeyyilel £va
KOWWVIKG arodotikd amotédeopa  kat TOTe n  otpotnyki oAAnAemiSpacn oényei os
QVOTOTELECUOTIKOTNTEG: Kaw (iv) MW n Bswpia pmopel va umootnpifel eUMELPIKEG AOKAOELC
T(POCOHOIWONG AKPALWY KATAOTACEWV (stress tests) kat TNV avaAuon OLKOVOULKC TIOALTIKFC.

Mopakdtw Sivetol CUVOTTIKA TO YEVIKEUpEVO HaBnpatikd TAAicLo Ttou TpoTeiveTatl va peketn Oel.

AMnAerudpwvta Zuctipara kat Meproplopoi 20Zeuéng (Interacting Systems and Coupling
Constraints): Ocwpolpe M Stacuvdedepéva ouotrparta pe Seiktn a € {1, ..., M}. To cbotnua a éxel
kataotaon z, € Z, S R™e, suvaptnen otdxou U, (z,; 6,) KaL TPOCAPUOCTIKES TTAPAUETPOUC 0,.Ta
OUOTAHATA MTOPEL VA avamaplotouv XWpeg, KAGSOUG, XPNUATOMOTWTIKG LEpUpaTa, dopeig
doknong moMtikAg i cuvaBpolopéva owkovopikd Siktua. Opiloupe z = col(zy, ..., zy) kau 8 =
col(6, ..., Byr). OLoAAnAeTSpdoeLg avamapioTavtal and £va KateuBuvOpEvo, EVOEXOUEVWGE XPOVLKE
netaBariépevo Siktuo G(t) kat amd évav yevikd meploplopd cUeuéng

C(z,t) =0, C:R¥a™a xR, - RY.

21N oTnV NEPUTTWON 1oV 0 TEPLOPLopOG BewpnBel ypaupikde, tote C(z,t) = A(t)z — b(t), émou o
nivakag A(t) kwdwkomolel AoyloTiKEG TAUTOTNTEG, SLOGUOTNUKES ekBéoelg (exposures) n
TeXVoloyIKEG Slacuvbéaels. Mivakeg mpdomtwong (incidence) kat Laplace tou ypadripatog MItopouv
VQ OCUUUETEXOUV OTNV Kataokeup tou A, Ouwg n ouvlrkn pndevoxwpou tn¢ Laplacian
Xpnotponoleitat pévo Omou €vag MEPLOPLOUOS TUMOU cuvaiveong (consensus) gival OLKOVOWULKE
TEKUNPLWHEVOG. ETOL ETUITPEMOVTAL ETEPOYEVEIG SLACTACELS KATOOTACEWV Kal OmopeUyeTaL n
gopodpévn TavTion g cuvaiveong Siktiou e T SlaTAPNON EUTOPKWY N XPNHLOTOOLKOVOULK WV
POWV.

Anokevipwpévn Beltiotonoinon kat Auvapwkr Npocappoyrg (Decentralized Optimization and
Adjustment Dynamics): Qg apyiké cuvepyotikd mpdtuno avadopds (benchmark) Bswpolpe to

POPANUA



M
max Z U,(z4;6,) undé Az=b,
zZEZ |

a=

omou Z =[], Z,. Na Siadopioues koiheg cuvaptioels oToXoU Ko EOWTEPLKN AUON, N cuvaptnon
Lagrange eivat

M
L(z,2;6) = Z Uy (2a; 8,) — AT(Az — b),
a=1

Kaw to avtiototxo cUotnpa primal-dual npocapuoyrg og cuvexr xpdvo sivat
Zq =V, Uy(25;0,) — AL,  A=Az—b,

omou 4, eivaito tupa (block) tou A mou avtiotowkei oto sloTnUa a. Ot e€l0WOEL QUTEG amoteAoUv
éva avaAuTikd Boatd onpeio avadopdg kat dxtL LoXUPLOO OTL Kapia MOKPOOLKOVOULKNA HeTaBAnTH Sev
UTTOKELTAL OE TEPLOPLOUOUG. H avdluon Ba sloaydyet otkovopkd amoSsktd odvola KOTAOTACE WV,
OpHaAOUG UNXAVIGHOUG XELPLOUOU TIEPLOPLOMWY KOL YEVIKOTEPOUG N YPOUULKOUC TENEGTEC ouleuénc.
H Onapén Aboewv, n avoAlowdtnta (invariance) kat n oUykAton Oa amodexBolv und urtoBEoelg
KQVOVIKOTNTAG KAl HovoToviag, pe emixelpfpata tomou Lyapunov kat LaSalle émou evSeikvutad.

Evboyevig Avadpaon kat Itpatnywr AMnAeniSpacn (Endogenous Feedback and Strategic
Interaction): Na ™ perétn tng petafardopevng cupmeptdopds Kat TG BECUIKAC T(POCAPUOYNC, TO
UTtOSELyUa B EVOWHATWOEL SUVALLKA TIAPAPETPWY TG LOPDAC

O, =e,9P,(2,1,0,1), g, >0,

n omoia emitpénel SladopeTikég TaxUTNTEG TPOoAPpOYG avd clotnua. Onou n Sopd oUZeuénc
petadMetat xpovikd, propet emutAéov va e€etaotel n Suvapikn Twv Bapwv €kBeong, edpodoov n
Suvapkr auth eivau pmetpika tavtonowjon. Oa StepeuvnBolv oL LooppoTtied, n napakoAovBnon
(tracking) xpovika petaBarAopevwy loopporwy, n eupwoTtia (robustness) we mPoC Slatapayég kat
oL ouvbrikeg evioxuong f amdoBeong twv Swatapaxwv. To cuvepPYaTKd onueio avadopag Oa
avrutapaBAnBei pe éva pn cuvepyatikd uddetyua, oTo onoio kEBe cUoTHA eMAEYEL TN Spaon tou
AapBdvovtag umddn Tig amokpioel; Twv untoloinwv: avdloya pe Touc TEPLOPLOOUG 0UTEVENC Kalt
m Soun mAnpoddpnong, n katdAAnAn £wola Abong pmopsi va eivat n woppornia Nash nn
yevikeupevn woopportia Nash. Auti n Stdkpion eivat ouctactikd yla v avéAuon twv EUTTOPLKWV
avrutapabécewv, Tou $oporoyIKol AVTAYWVLOUOU, TWV KUPWOEWY KOl TOU GUVTOVIGHOU TLOALTLKAG.
A§iteL va onpewwbel 6Tt n amoteAeopoatikéta kotd Mopéto (Pareto efficiency) Sev Bewpeitan
dedouevn oe otpatnywd meptBdAlovta (Snhadr 6tav n anddacn kdbe Sprvtoc ennpealel Kat
ennpeadetal dpeoa and g anopdocsl Twv GAAwv).

Zevapla Epappoyng (Application Scenarios)

H xpnowdtta tou mAoauciou Ba agoloynbei oe Tpia CUUTANPWUOTIKG GEVAPLO, pE Stakpitd
EUTIELPLKA XAPAKTNPLOTIKA Ko TteS o TOALTIKAG. Ta oevapLa anoteAoUV eQapuoyEc Tou (Stou YEVIKOU
riAatoiou kat 0L 0TaBepd emineda 1} UTIOXPEWTLKEG GUVIOTWOEG KAOE UTIOSElypaTOC.

Aebvrig Makpoowovopukn (Global Macroeconomics): AleBveic mopaywyikéc Ko EUTIOPLKEG
SLaoUVEEDEL;, LOKPOOLKOVOUIKEG avioOppoTieg kal Slacuvoplakn petdSoon T(PAYLATIKWV
Slatapaxwv. Aedopéva ELOPOWV—EKPOWY Kat pmopiou (r.x. OOZA, Eurostat) Oa xpnotpomnownBolv



yLaL TNV KaTaokeun Tou Siktvou. Kevtpiko epwtnpa eivatl mwg n StapBpwtikh aAnAe€dptnon Kat ot
gtepoyeveic eBvikoi pnxaviopol mpooappoyng Stapopdwvouy TNV avBeKTIKOTNTA TS TTAYKOGULOC
olKovouiag.

Naykdéopia Makpo-xpnpatooikovoukr (Global Macro-Finance): MeAétn Twv XpnATOOLKOVOULKWY
ekBEogwy, TNG avakatavourg Xxaptodulakiwy, TwV ETEPOYEVMV TTPOGSOKLWY KAl TOU EVEOYEVOUC
TLOYKOOULOU XPNMATOTUOTWTIKOU KvSUVou. Oa StepsuvnOei mig Statapayég otn pEUOTATNTA, OTIC
ouvBnkeg xpnuatoddtnong 1 otig tpoodokieg StadiSovral HeTafl SLAGUVEESEUEVIWV OLKOVOULGIV KOL
nwe n avadpaon umopei va odnyrostL g petddoon kpioewv (contagion) fi og otaBepornoinon. H
Babuovounon Ba e€aptnBei and tn Stabeotudtnta kKatdAANAwy XpN LATOOIKOVOULKWY SESOEVWVY.

Awiebvii¢ MoAwk Owovopia (International Political Economy): Ztpatnyikri OLKOVOMLKE
aMnAentidpacn peTagl Xxwpwv, OMWG EUMOPLKEG SLEVEEELS, KUPWOELS, OLKOVOULKOG KOTOVAYKOGUOC
kat 51eOvrig ouvTovIouoG ToOALTIKNG. Emtektdoels pe epyaleia Bewpiog mayviwv Ba efeTdioouy WS Ta
oTPATNYIKA Kivntpa Kot ot Bsopkol meploplopol petaBdMouy ta amoteAéopata 0To SikTuo, TV
OLKOVOULKN TPWTOTNTA KAl TNV ATTOTEAECUOTIKOTN TA TWV GUVIOVIGHEVWY OTTOKPIGEWY TIOALTLKIC.

Zupnépaopa kat Avapevopeva ArtoteAéopato

H mpdtaon amookomnei o pia eviaia aAAd guéhiktn Bswpion GAANAETUSPWVIWY OLKOVOULKMV
cuotnudtwy, n onoia yedpupwvel T Bswpio. AMOKEVIPWHEVOU EAEYXOU WE EUTELPIKA GMUOVTIKA
EPWTAMATA OWKOVOULKAG otaBepdtntag kot SeBvolg cuvtoviopol. H Beswpntikh épsuva Ba
avarnttuxBel oto TuApa Owovopkwv Emotnuwv tou EKMA, evd Ta oevdpla £pappoyic
avadetkviouv tn petadepotudtnta tou mAatsiov xwpig va emtBdAiouv npokabopiopévn Sopr otn
Bewpia. Avapevopeva anoTEAEGHATO AUTHC TNG HETAOLOOKTOPLKAG EPEUVOAG ELVAL: YEVIKG BEwpnTIKA
QUTOTEAEOMOTA KOL UTIOAOYLOTIKEG HEBOGOL Yyl TNV OITOKEVIPWUEVN TIPOGAPHOYH ETEPOYEVHIV
Sloaouvdebepsvwy  ocuoTNUATWY, £€va  EMOVOXPNOLUOTOU|OLUO UTIOAOYLOTIKO UMOSElyUO  pe
QVOUTAPOY WYLHLEG TIPOCOUOLWOELG, LEAETEG yLa Ta TPl oevApLa eGapUOYHG Kat EPELVNTIKA GpBpa o
8LeBvr| emoTNUOVIKA TIEPLOGIKA HE KPioN. AUVNTIKOL XPFOTEG TWV AOTEAECUATWY EIVOL KEVTPLKEC
TPAMELEG, LVOTITOUTA OLKOVOULKNG £pEuvag Kat Gpopeic xdpagng Snudotag moATKAC.

H &udpketa tng B€ong autrig ivarl to oA TpLeTrC.

Mpooovta unoPyndiou:

* va eivau kdToxog Sidaktoptkol StmAwpatog eAAnvikol Maveniotnpiou A opotayol Tou efwtepkoy,

avayvwplopévou and to EMnviké Kpdrog, ota  Edappoopéva Mabnuatikd fi oTig OKOVOULKEC

Emiotnpeg | o€ ouvadn pe tv mpoTacn avtkeipeva.

e va dlaBétet akadnuaikd undBabpo (StSaktoptkd, Snpootelioels, CUPHETOXA 0 GUANOYLKOUC TOpOUC,

BBAia, Sibaxtikn eumelpia) ouvadég pe to avwiépw medio. Na £xelL EpeUVNTIKY EUMELpia OF

katavepunpevn Bektiotonoinon, Bewpiot aUTOpATOU EAEYXOU KO SUVOLKDV CUGTHHATWY, KABGC Kal



yvwoelg og Bewpia Siktvwv kou Bewpia ratyviwv. EmBupuntd sivaw n e€owkeiwon pe HOKPOOLKOVOULKG
M XPNHATOOLKOVOUIKA UTtoSElypata Kat n epmelpia oe apBunTikéc pebddouc, T(POCOLOLWOELG KA
enetepyaoia OlKOVOULKWY SESopEVwv.

va unoBdAeL oxetik vtunn aitnon ot Mpappateio tou TpApatog kaBWC kat Broypadikd UTIOUVN A,
nou Ba neplapPavet Broypadikd otoxeia, omoudEc, amoktnBEvieS TiTAOUC OTIOUS WY, ETILOTNLOVIKEC
KoL ETOYYEAATIKEG SpaOTNPLOTNTEG (AvayvwpLopévo SISaKTIKG €pyo O QVWTATO EKMALSEUTIKG
W6pUpata TG nuedamig | g alodamig), akadnuaikéc SlakpioeLs, dnuoolevoelg os €ykupa
ETUOTNHOVLKG TtepLodikd otnv EANGSa 1} T0 efwtepkd, 1 amodektéc mpog dnuooicuon Epyaoisc,
ouppetoxn oe cuAoyikolg Topoug, BBALa, CUPHETOXEG e avakoivwon o cuvéSpla, KATL Me ™mv
aitnon ko 1o Ploypadikd umdpvnua, o umoPAdlog umoPdMel  emionc TIAPACTATLKG
TAVETILOTNULAKWY TiTAwY, Befatwoswv kot motonojoswy. Emiong, odeidel va kotabiéoet €kBeon
otV omoia Bo TEKUNPLWVEL ETUOTNHOVIKA TO evSLadEPOV TOU YL TN GUYKEKPLUEVN EPELVNTIKN
nepLoxr ya tnv omoia urmtoBdAeL aitnon kot mapdAAnAa va katabéoel oxéSo gpyaociag yla to

gpeuVNTIKO B€pa ou €xeL mpotabei arnd to péog AETT.

YMOXPEQZEIZ YNIOWH®IOY

1. Ot petadiddaxtopeg epeuvntég odeilouvy va cuvtdooouv ékBeon mpodSou NG EPEuVaC TOUC
o€ ouvepyaocia pe 1o EmPAEnov pélog. H ékBeon karatiBetal otn TuvéAeuan Tou Tunparog
T(POG EVNUEPWON yLa TV TtPGoSo TG M.E. Kat Ta EMOUEVA GTASLA AUTHC, EVIOC TWV XPOVIKGV
opiwv mou opileL to Gpbpo 8 Tou MapOVTOC.

2. O petadiddktopeg epeuvntég eivat umoxpewpévolr va avadépouv 1o TpApa umd tnv
“akadnuaiki otéyn” tou onoiou ekmovolv thv M.E. Toug o€ kdOe Snpoaicuon Toug, KaBwg
KOL TO EPEVVNTIKO EPYOOTAPLO ToU TUAOTOG 0TO OMoio Tuxdv éxouv evraxBet.

3. Ou petadidaktopes epeuvnTég odeilouv Vo CUPUETEXOUV O CEMVAPLA f GUVESPLA TtoU
dlopyavwvel To TuApa yLo v mapousioon tng tpoddou e £peuvac Touc.

4. HZuvéleuon tou Tupatog SUvartal va avabécel EMKOUPIKE EKMALSEUTIKG £pyo otov/otnv
EPEVVNTH, 0TO TTAQAIGLO TWV TIPOMTUXLAKWV /KAl METATTTUXLAKWY GTIOUSWV ToU, EGEGOV aUTH

dev avtikeltal pe TI§ utoxpewWoelg tng M.E.



5. Ouuetadibaktopes epeuvntég odeilouy, edbdoov Toug IntnBei, va emikoupovv péAn AEM tou
TUAMATOG OTO EKMAULSEVUTIKG KO EPYAOTNPLAKO €pyo, XWPIC autd va onpaivel avéAndn
SLdaktikoL €pyou.

6. O petadibaktopeg epeuvnTég odeilouv va avtamokpivovtal oTig mpotdoels BEATiwoNC o
npaypatonotovvrat and tnv Oudda Ecwtepikrig ASLOAGYNong tou TUrAUATog, 6To TAALGLO TNC
Stadikaoiag ecwtepkrg afloAdynong Tou.

7. O petadiéaktopeg epeuvntég odeilouv va tpolv tov “Kmdika Asovtoloyiag kat KaArc
Mpaktkng”, tou E.K.M.A. kaBwg kat Tt Statdéelg Tou Opyaviopol kat Tou Ecwrtepkoy
Kavoviopou Aettoupyiog tou 18ptpatog kat va cupmnepidépoviatl 6nws appdlet o MEAn e

Akadnpaikig Kowotntag.

YMOBAHOENTA AIKAIOAOTHTIKA

e Na urtoBdAet oxetiki aitnon péow tng nhektpovikrg StelBuvong: https://eprotocol.uoa.gr/

Tou MNavemotnuiov obpdwva pe 1o akdAouBo uTOSELYpa dTou KoL avaypddovial KoL To

SlkatoAoynTikd mou arattovvtal:
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Ot evdpepdpevor pmopodv vo viroPaAtovy Tig arficels Tovg omd 22/10/2026 émg 05/11/2026

Abrjva, 22/10/2026
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